PART 


baa 


ctr 


1914/53. 
BUSINESS ST.TISTICS - 16th MAY, 19/4, 


War expenditure ond war activities arc major influences 
behind record bank cleerings and rail end rocd transport 
operations. Savings heve been heavy. The £35m, Wor Loan 
oe eS fe be filled, Bond and shere priccs have cased 

neral confidence stonds high. State clections 
brought no appreciable reactions, Oversea trade results 
reflect wartime controls «nd difficultics. There are 
indications of 2 dcercase in building activity, Jmerican 
| aid to Britain is increasing, 


Season; Rainfoll index - April, 1941. Rain needed. Good maize 
prospccts. 
ont Prices and Export prices stcady, Shipping losses and imerican 


cera Conditions: eid. Conditions in U.K, = Cabinet changes = Trade, 
Conditions in U.S.i. - Industriel production in- 
ercesing, Price-Control, Csnadian budget. 


Curren) Sterling firm again in New York, (F\H.C. to lend to 
Relotionslips: U.,a. on U.S. securitics,s Gold movements to U.S.A. 


moderate, U.S.i.. monetary aims. 


Wool: fust. eppraiscments to’ May 14, int, [Uses SeGore. 
clip, Consumption in U.S.4. 
Wheat: Putures rise in Chicago on new iericultural policy, 


U.8.i4.. winter wheat estimate. Canadian sowings. 


Butter: Intra-State quote - May, 19:1. Production in N,.S.W. 


Factorics, Mer, and July-Mor. 1940-11. Pay to suoplicrs 
to North Coast factorics = Aoril, 1941. 


1 


Metals: Tin and. Silver firm in London, .tuste fired nracc) ez 
copper incrcascd,. 


Beanie Closrings, Sydney. April end Jony-ipr., 191. 
Stock mxchenge, Sydney. April, ASLA S 
Real Estate, N.S.W. Seles and Mortgages - fpr. & Jon.-iprea, 19/4. 


cl irhcitedads aE 


Intercst Rates: Mortgages: Febs-lpr., 19/41. 


Bonds : ipril-Mny,. 194-1. 
Savings Banks, N.S.W. Deposits ond Open Lecounts - April, 19/4. 


Wer Soavines Certificates. 


Oversea Trade, Austrelias Jpril and July~core, 19-1. 
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Buildings Commenced Value end ae 

fates aa aaa ONC - ‘ upril-ond, Jane-ipre, 191s 
Motrop. | Water Bd. Arca: No, of houscs. . i 

o P 4 Ve. aa 
Eg ail >crmits, lue end é March Qr., 1941 
hurl ce Inde “Indust?l. Towns: No, of dwellings 
Building Permits, N.S.W. cluc & No. of Dwellings - Merch Qr., 1941. 
Roilwoys, N.S.W. Possengcrs, freight.& finance ~ Mor, & July 
Mrley 49L.0—Hy1 

Trens ond Buses: Passengers and finance - Mer. & July-Mor., 19)0- 


(Sydney & Ntcastle) Mi. 
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BUSINESS STATISTICS = 16th APRIM, 19416 
PART IT. ERIM-RY AND EXPORT INDUSTRIES, 
DoASON, oes 1914.1 was an almost roainless month in inland districts and below or 
about average along the Coast, 
49.011 Oct. Nov. Dec. digital Feb. Mar, Apr. 
Woightcd liv. Ratio (BZ) of Actual to Normal Rainfall, 
ale stricts 
SM ep Districts 423 52 423 319 73 452 46 
Wheat tt 44 52 T29 336 87 418 A 
Dairying “ (Coastal) 85 82 167 4d, 102 87 #88 

The central and parts of the south coast are in need of rain. Useful rain fell 
over much of the wheat belt about May 7. Much more is necded in central and south 
erm scctions, but the position is not critical, 

See eu think the arca sown with wheat in 1911 is unlikely to ecxeecd thot som 
last season. On present indications the maize harvest may be 4,2 million bushels 
compared with 2,85 m. bus. last scason and an average of 3.15 m. bus, in the five 
scasgons cnded 190, 

EXPORT PRICHS JND Export priccs, determined mainly by contracts with the British 
EXTERNAL TRADE Covernment, arc stcady at about 20. pcr cent. above: the: pro-wa 
CONDITIONS. level, Trade with Yugoslavia end the mainland of Greeec is now 


banned, Loss of the Greck market closes another avenue for 
disposal of hustrelian wheat. The cxport of morc fustrelian commodities necded for 
war purposes hes been made subject to license, 


Shipping difficultics arc increasing, Losses in March and April were at a rato 
of about 5S million tons 4 year, The U.S. Atlantie »atrol has been extended to 
eover 2,000 miles froi_the UsS..£tbentic Be By the President's direction the 
sigs Wer stime Commission is accumuleti ra) shipping pool of 2m. tons of U.S, ships 
ane Percien Shins an U.S. ports toe nia. Britains arge commercial transport ‘planes 
arc also being scnt from U.S.A, 


Cabinet changes and the appointment of an Engineering idvisory Committce may 
mean more drive in the industricl war effort,, The concentration of industry under 
the recent Limitation of Supplics Order already has relcased 100,000 persons from 
civilien for war industrics. Mr. Bevin has avpealed for office ores as for Lend 
improvemcnt schemes to bring another 1 m,. acres into cultivation, Us. Oviensea 
trade returns arc not published but according to official statements there was no 


falling-off in the first four months of 19/1. 


The British Government ae as announced that war-time controls will continuc during 

* : a ne a t on fen \n 
the post-war period of transition from war to pcace=-time cconomy. The London Stock 
Exchange strengthened ee weck 


The U.S. has banned cxports of defence machinery ond materials to Russia. in 
Office of Price Administration and Civilian Supply has been set up to control prices 
and check inflationary tendencies, U.S. industrial production is at 4 record Level 
and increasing repidly. Coal strikcs were settled but other industrial disputes 
are impeding war production, Greck credits in U.S.A. have been frozen. Certain 
finencial measures taken recently arc shown under International Currency Reletions 
peLow. 


ther developments include Canada's record budget and surrender by the Provinces 
to the Dominion of the income tax ficld: Russia's ben on the transport of war 
matericls through its territory; greater Vichy-German co-operation, and the Indo- 
China-Japan trade agreement, 


INTER. TTONAL ifter weakening slightly during the Greek campaign sterling has been 
CURRENCY firm during the past three weeks in the open market at New York with 
rr A Mer on ss + 
RELATIONS. e at por with the offieial rate in Lender 


he tronsfor of forcign monetary gold to the United States has ccased and the 

inflow is now confincd virtually to newly mined gold, : 
al T c eecevore 

fn important . 


ps a (Continucd, ) 


in important proposal affccting Anglo-American financial rclationships is the 
requcst to Congress to allow the Reconstruction Pincnce Corporation to borrow 
$.68.75 m. for the purpose of loans to the British Govermment against British 

: a oe ae : Carne ; 

owned United States sccuritics, The object is to prevent liquidation of these 
Securitics at distress prices, At the samc time retontion of British ownorship in 
them may leave Britain with some surplus from dividends after mecting interes 
charges payable on the proposed loan, 


The President has asked the U.S. Congress to extend for two ycors (until JUNC, 
194.3) his power to fix the value of the dollar (i.c. its gold content) ond 2 press 
message implics' thet thc House of Representatives Coinage Committec has now endorsed 
i proposal, i. ecles, Chairman of the Federal Rescrve Systcm has urged 
americans to curtail consumption cxpenditure in order to relcase resources for the 
defence and aid to Britain progremme ond to avert inflation os an othcrvisc possible 
accompaniment of unprecedented public expenditure. The Office of Price Administra- 
tion end Civilicn Supply has been sct up to safcgucrd against prices following a 
vicious spiral, 


In the United Kingdom the fiducicry issue has been increased by £50 million to 
£680 million and there has been a further increase in the note circulation, 


WOOL. The Chairman of the Central Wool Committce said on May 14 that the number of 
bales of wool appraised in Australic to datc was 3,130,829 of an appraised yale 
of £49,934-,000 of which £47,575,000 hod been paid to growers. Approiscments for the 
season 19/.0-)1 were unlikely to be much below the number of bales appraiscd in 1939 
4.0 (3,621,095). For wool appraised this scason average appraised prices (per 1b., 
greasy) compare with averages over the whole scason 1939-40 as follow;- 


No.l. Vic. Of id. S. just. We. Aust. Tas. Commonwealth 
1939=1.0 gp 42, W5de~ 15. PtaL 42,4 5d5 11,004, 11,79d.. 1hphGd, «12.4, 
4 WO # 425 06dee 4367350, 289d, TT Stas PR es Pi Pe is a 2a sce 


G whole season. * July 1 to May 14. 
Beside retention moncy growers ore likely to receive on appreciable distribution 
at close of the scason to bring the appraiscd average price to the agrecd average 
price under the British purchase (13.4375d. per lb. ) 


The wool futurcs top market is very firm and qhotations arc highest of the war 
period, The United States clip of 1914 (estimated it 495 is Joe or abous 1,650,000 
bales) is a record. The Unitcd States consumed about 2,500,000 bales of wool in 
194.0, and is expected to use even more in 191. 

It is : understood thet about thc normal quentity (about 250,000 bales a year) of 
iustralian wool has been made available to Japan. 


The British Government has rcfused cxport licenses to British manufecturcrs for 
ra) 


WHEAT, The cstimate of winter wheat production in the United States has becn raised 
by 37 million bushels to 653m. bus. Old and new wheat in U.S. on duly 31, 
194i may be 1,240 m bus. (a record) and 565 m bus. in cxeess of domestic needs, 
Canada's first estimate of spring wh at sowings is 21.1 m, acres, compared with 28.2 
Teeoee on 19h0 end 26,5 ms ac. in 1959. 


The British Ministry of Food has bought 120 m bus. of Canadien wheet for delivery 
by May, 194.2 - the biggest wheat transaction ever madce 


In Chicago wheet futures have riscn above $4 a bushel, May and July futures were 
1014 and 992 cents a buse respectively on Mey 14 but in Winnipeg quotations were un- 
changed. The explanation lies in U.S. legislation to raise farmers! incomes from 
agricultural crops by providing Governnent loans up to 85 per cont, of the market 
veluc, apparcntly conditionel upon reduction of arcas sow. It is indicated that 
farmers may obtein loans of 85 cents (against 64 ccnts Last yeer) per bushel of 
wheat. 
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PART I. (Contimned,) 


Harly in May the local wheat markct was more active than in recent months with 
wheat for export flour in demand, but trading is again quict. The Australian Wheat 
Board's prices were unchanged, For silo wheat for flour for local consumption the 
Price is 38. 44d, a bus. ex trucks, Sydney. The wholesale price of flour in Sydney 
is also unchensed at £12.13s. a ton (including tax), 


PRICES OF WHEAT IN NEW SOUTH WALES. 


SEASONS ENDED NOVEMBER, 


Bulk Wheat. 


Ex trucks, Sydney 
Equiv. ex farm ct 
country siding (2) 


Do ee as 
bogs OB ee) he) 


a) Exclusive of bounty. (b) Prices for sale for local consumption, 
Farmers have received about 2s, 10d. (nct) for 1939-40 bulk wheat, 
(a) Initial odvance gives about 2s. Sd. (nct.) at country siding, 

(c) and (d) Further advances are expected. 


BUTTER, In New South Wales rain is needed in central end southern dairying districts, 
Production of butter is dcercasing seasonally here and in other States, ‘There 
is ao general shortage in New South Wales, admitting of imports of buttcr from other 
States. The quote for intra-State sales of butter (which reflects conditions in 
hustralia as a whole) us.57 per cent, for May, 1941. and Tower (implying thet more 
butter is availeble for export) than in four of the preceding five scasons:- 


od 1956 1254 1938 1.939, 194.0 19K 
Proportion of butter made permitted to be sold in N.S.W. 
May L7% 69% 6G 72h 57% 50% 57% 


The quentity of butter made in N.S.W. factories in March, 19) (44074 mill 1b. ) 
was less then in ony year (except 1940) since 1932, In the nine months ended March 
production was about 8 per cent. less this season than in 1939-40 and 20,07 m. lb. 
below the average in July-March of the pcak production years 1931-32 to 1935-36. 


PRODUCTION OF BUTTER IN FACTORIES IN NEW SOUTH WALES. 


bv 1932-36 1937 1938 1939 190 19h. 
Merch mill. lb. A362), A3536 yl eg eoeee 4atee 
July-Mor, =" 103613 81.37 94.88 83.76 90.51 83,06 


Farmers ere boing paid 124d. per lb. of butter made for cream supplied to certain 
North Coast factories in April, 1944, This is slightly more than-imn wipro 
because of the greater proportion of butter permitted to be sold in the local and more 
profitable market. 
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PLAT I. (Continued, ) 
PAY TO SUPPLIERS OH CRELM TO CERTLIN NORTH COST FA.CTORIZS, N.S.W. 


fee ; 
N D | : “er 28 Deferred Pay 
OVe UCC.» ae Tle PCM, WAT" fpr ‘ Joan. -June 2 


Ee Se entered Nae ha ES A en ee ne 


Pence per lb. of commercial butter mode. 


7 5 gee Sd age my ed ews 1g 
105 10 10 ieee 1 
414 424) 124) 124] 125 4,06 
12. 12 | AaB) 1284 12% = 
493 491} 493 122 sot Not yot fixed. 
Bie el as eee RS Ne OP ey | a x A td 2+ ee 


g This peyment is additional to that shown for cech relevant month, 
% Cortage charges (now paid by factorics) met by farmers (about 3a, a 1b.) 


METS. Prices of lead, zinc and copper in London remain «t the moximum prices fixed 

by the British Ministry of Supply. They are, per ton duty paid, delivered to 
buyers= Load, £25, Speltcr £25,.15s,. and Hlcctrolytic Copper £62, In the open market 
in London both silver. and tin heve been very firm in recent wecks, silver at 1s. 113d. 
an ounce ond tin fluctuating slightly about ae iAlenefeiiirn Noliveravelou aboiy mata continued very 
strong; the International Tin Committce!s statistics show a slight decrease in world 

visible supplics in April although supplics to the ‘merket were (Dec. 190 sueeenn 
eho ercatest for -over a ycar,. 


On May 5, 1941 the price of refined copper in Australia was indércased by £8 to 
£86.10s. 2 ton. This is £22.12s. 6d. a ton ebove the price fixed carly in the war, 
The object is to encourage a further incrcéase in local production in order if possible 
GO obviate the necessity of imports 5, oe s. new price.£1.108,. a ton 41s to. ga: Inyo a 
pool from which is ‘to.be paid.e bonus of £5 ation to.gdugers, ‘and. in r spec’ of added 
production by the Mit. Lycll and Mt. Morgan seen ive Benes Will weccave 
£85 (nct) 2 ton up to, and £90 (not) a ton for copper in excess of, current output. 
Small producers will obtain £90 (nct) © ton for oll copper won by them, 


De 
PART II FINANCE AND TRADE, 


BANK CLEARINGS. Inter-bank clearings in Sydney in the first four months of this 
e6 million) were a little greater than in the corresponding period of 1910 
and £55.44 m. greater than in Jan.-Apr., 1939. Higher prices and greater wage- 
earnings have a part in the increase. The high level of transactions throuch 
bank accounts has been maintained although payments for wool and advances to wheats 
growers were less than those of a year ago. This implics that war activities aro 

an increasingly important factor in the business situation. 


year 


Throughout the past sixteen months index numbers of bank clearings have been at 
a record level, In the three months ended April, 194.1 the index number was 174 
(the same as in 19.0) compared with 98 in Feb.-ipr., 1939. 


INTER-BANK CLEARINGS = SYDNEY. 


Amount. (2) 
Index Number. (b) 


Month of Four months 
April. Ended April. Feb.-Apr. 
£& million. 1926~30 = 100 

1929 Oo 1 55560 10). 
1938 jee 301 102 
1939 10.7 is ier 98 
191.0 8.3 3.5 6 aula 
4191.1 86.9 348.6 444 


(a) Excluding Treasury bill transactions. (b) The index is adjusted to eliminate 
effects of bank amalgamations and special governmental transactions, but not for 
changes in the price level. 


STOCK EXCHANGE, Adverse war news and weakness of the share market in Nev York 
brought reactions onthe Sydney Stock Exchange in the second and third weéks in 
Seats VOT There was no sharp break in share prices and investors did not 
force securities on the market. Prices steadied late in the month and have shown 
only minor fluctuation during the past three wecks. 


In april, 1941 the index number was 168.3. compared with 170.7 in March, 1914, 
172.9 in April, 1940. Itwas still about 12 per cent. above the lowest of the war 
period in June, 19.0. Comparisons according to classes of enterprise are as 
follow: - 


INDEX OF V..LUE OF ORDINARY COMPANY SHARES — SYDNEY STOCK EXCHANGE, 
Excluding: Banks. _Par value = 100. 


Shares in Companies 


TOTAL 3h. 

Manufac- Public |Pastoral papal tag : 

turing & and. 15 Lovive 

Distributing ties. | Finance. Companies. | Shares, _ 
March, 1937 es 21h, 20h. 200 
Jonuary, 194.0(b) 229 17h. 195 
June, 194.0 (c) 187 Vaal 160 
March, 1941 218 | 185 
April, " | | 4182 


(a) Highest point. (b) Highest and (c) lowest points of the war period, 


REAL ESTATE. Sales of real estate registered in April, 1941 continued about the recont 
higher level, and in the four months ended April were about 10 per cent. greater in 
value in 1941 than in 1940. Mortgage transactions have also increased a little 
latterly but the volume of both sales and mortgages is considerably reduced in 
comparison with 1938 or 1939. 
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PART II (Continued) ! 


It is reported that investment properties, particularly flats, factory premises 
and factory sites are in demand. Indications are that building control is being 
used to prevent erection of luxury and non-essential buildings, but not of ordinary 
housing and necessary industrial premises, and is unlikely, therefore, to affect 
real estate business greatly. 


REAL ESTRATE TRANSACTIONS -~ NEY SOUTH WALES. 


Month of April. Four Months ended April. — 


Sales, 


Mortgages. (a) Sales. Mortgages.(a) _ 


£000 £000 £000 

Aver. 1925~29 (b) | (45619) (18,476) (16,168) 
1938 2,7/0 29599 A eghe 8,034 
1959 2, 45 2,025 10,755 7,682 
191.0 25392 9, 264, 6,154 
154.1 eae 10,194 5,102 


(a) Includes normal renewal of mortgages in 1925-29. Renewals were rendered 
unnecessary in many cases by the Moratorium Act, 1930. 
(b) Monthly and four months averages. 


INTEREST RATES - Mortgages. Mortgage interest rates have moved only slightly in 
recent months, but on rural mortgages show a tendency to decline. In April, 191 
the weigitted average rate of interest on rural first mortgages was 4./ per cent, 
(lowest in any single month for three ycars) and in the three months ended April 
it was 4.9 per cent. after standing at 5.0 or 5.1 in three monthly moving averages 
Since September last. 


Mortgages with urban securities have averaged 5.5 per cent. in progressive three 
monthly periods since October, 1911. The averages for Feb.-April, 1941 were 0.6 
per cent. lower on rural and 0.3 -per cent, lower on urban mortgages than in the 
last quarter of 1939. 


AVERAGE RATES OF INTEREST ON PRIVATE FIRST MORTGAGES - N.S.W. 


Rural First Mortga Se 


| 


1937611938. | 1944 


| 
1937. 11938. |1939. ee 1941. 


| Weighted average rate of interest - per cent. per annum, 


) ; , 
Feb.-April Be hg Ba Bee 4 hed Hee Fe Se Daf Bre, 
Calendar Year | 5.0 (5.0 [5-2 5el - 5) 5b 5.6 5.6 - 


Government Securities. It was disclosed on May 16 that subscriptions to the £35 million 
loan to close on May 19 amounted to £32 million. 


Reacting to the influences affecting the Stock Exchange (see p..5 ) bond prices 
declined. During the past five weeks average net redemption yields increasec 
between 2s. and 3s. per cent. The market appears to have steadied but as yet bond 
prices have not risen appreciably. 


Interest yields are still about $th per cent. lower than a year ago and about 
th per cent. lower than in Sept., 1959.6 Recent movements are shown in the 
following table. The interest yields are weighted averages calculated on the 
earliest date of redemption and distinguish between bonds the interest on which 
is fully taxed and those on which taxation is limited to the 1930 level. 


/COMMONWEALTH.....- 


PART II (Continued) 
COMMONWEALTH GOVERNMENT LOANS WITH MATURITY OF FIVE AND UNDER TEN YEARS, 


194.041 Sopt. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May 1), 
Sub ject to - Interest yield, £ per cent. per annum. ¢ 


Current Taxation SaN6. Sar 7 HelG\ HAG 3.2T “eG.2) “Seth” oy geal 
1930 Taxation Felh” | teeOhs 5202930: 2,68 “2598 yok 3407 3.09 


g End of month except where shown, 


SAVINGS BANKS. In April, 19.1 the amount added to savings bank accounts (£25, 000) 
and subscribed in net purchases of War Savings Certificates (about £225,000) was 
not as great as in other recent months. This was due to Easter withdrawals and 
perhaps to income tax payments. However, taking March and April together to 
include the holiday period the increase in savings deposits in 1941 was much greater 
than in any recent year:- 


INCREASE (+) or DECREASE (-) IN SAVINGS DEPOSITS, MARCH AND APRIL. 


mi936. 1937. 1938. 1959. 194.0. 194.1. 
£000 (=) 277 (+)123 (+)513 (=) 369 (=)1414 (+)82.7 


In the same months net purchases of War Savings Certificates were £466,000 in 
194.0 and approximately £404,000 in 191.1. 


In the ten months ended April savings of these kinds increased, savings deposits 
by £4,871,000 and net purchases of Certificates by about £3,510,000 in all by about 
£8,381,000. Greater employment and increased wage earnings have increased the 
capacity, and patriotic motives the willingness of the people to save. The number 
of open savings accounts increased by 5,336 in April, 1941. 


SAVINGS BANKS IN NEV SOUTH WALES. 


Depositors! Balances. Increase in Deposits. Number of Open 


Savings Jccounts. 
At 31st |At 30th 
March. |April. 


At 31st 
March. 


At 30th 
Avril ° 


£000 000 
1937 19, 770 1203 
1938 83,989 1,272 
1939 86, 269 1,548 

86, 759 

86, 737 


Minus sign (~) denotes decrease. 


OVERSEA TRADE - AUSTRALIAN. In April, 194.1 merchandise imports (£stg.8.88 m,) were 
27. per cent, less than in April, 190 and merchendise exports (£stg.9.03 m.) 
decreased by 18.5 per cent. 


Imports are affected by restrictions (now covering non-sterling goods of an : 
annual value of about £4.14, m. a year on 1938-39 import values), the shipping position, 
war-time increases in costs of ocean transport and necessary imports for war 
production. In the four months ended April imports were £stg.32.). m. this year 
compared with £stg.4.7.2 m. in 1940 and £stg.38.0 m in 1938. Imports by months 
compare with values in the preceding three years as follow:- 


Sept. Oct. Nov. Dec, Jan. Feb. Mar. Apr. Sept.-Apr. 
Merchandise imports = Ss, million. 
193738 


9.5 95 1068 “Dighk 9.2 91 9e/ Bok 75 ol 
1938—39 709 6.2 8.8 7/7 8.2 8.2 8.7 6.8 64.05 
19 39,0 6.8 Yeo Talk dak 4745 1369 9.6 Wee Viorel 
1 Gh. nd. 6.9 9.6 9.0 8.6 9 ol. Gy2 tes 8.9 68.5 
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PART II (Continued) 


fo conserve materials and equipment for Australia's war industries 2 further list 
of items were prohibited from export except under license on May 13, 1941. . ‘The 
commodities include machines and machinery, metal manufactures including tools of 
trade and vehicles and certain metals, drugs and chemicals. 


Exports of merchandise in the ten months .ended April, 1941 were £stg.90.23 m. 
This was £stg.7./-tmless than in July-Apr., 1939-40, and reflects the difficulty in 
effecting shipment of exportable produce. 


The small surplus of exports shown for July-April, 1941 is based on actual 
shipments, but it does not take into account payments made for some exportable 
commodities irrespeetive of shipment, The Commomyrealth Bank estimates that 
reccipts from sales of exportable merchandise’ in 194.04,1 will be about £4167 m. or 
the same as in 19394,0 and if the current rate of imports continues merchandise 
imports may total about £ A132 m or about £413 m. less than in 1939-40. 


OVERSEA TRADE - MERCHANDISE ONLY - AUSTRALIA. ¢ 


Month of April. Ten Months ended April. 


1937. | 1938. 11939. 194.0. | tout ox 


TO5G || 190. 


Merchandise - Value in £sterling, million. ante 
Exports 6.82 9.05 69579) 95.47 | S2s6lic P971653et eee 
Inports 6.79 8.88 WaT OSs 482,58" 94855 90.08 oe 


g Particulars of bullion and specie not available for publication. 
x Preliminary, subject to revision. Minus sign (~) denotes excess of imports. 


Commodity Balance me lemabine tS 
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PART III INDUSTRIES, 


BUILDING INDUSTRY. 


BUILDINGS COMMENCED ~ METROPOLITAN WATER BOARD AREA. 


Note: These figures include most Government buildings 
but some Defence buildings (camps, etc.) are not 
included. All private buildings are included. 


Building activity appears to be decreasing, 
particularly in the city and in respect of 
business premises. Housebuilding remains at 

a high level but recent extensive flat building may 
be due to exceptional circumstances. Houses 
commenced in Jan.-Apr. numbered 2,120 in 19,1, 

2309 in 1940 and 2,287 in 1939. 


Buildings commenced in the Water Board Area in April, 1941 were valued at £838,000 
- the smallest total for April since 1936. Although inauguration of building 
control in Dec., 1940 caused a spurt in undertaking buildings of the kind likely 
to be subject to official sanetion, the value of buildings commenced in the first 
four months of this year was not as great as in the corresponding periods of the 
preceding three years. Monthly totals show wide variations but a decline in 
building activity seems indicated: - 


P Total 
Se pt. Oct. Nov. Dec. Jan. Feb. Ma $ Apr. Sept. Apr. 


1937-38 £000 107) 936 PTE. TORS: "IES 919 97h 1057 8, 34.1 
1938-39 £000 972 31.6 989 1 (88 DD wv FOSS) TOY 99k 7,665 
1939-40 £000 oF OR bi 10, 555. 1571 887 Wi. hs Rms 8S 7,610 
194,0-<,1. £000! 1001... 1104, || 108%-.729 (926 | BObe 115.1 838 Tier 


Building is at a low ebb in the City of Sydney but has been maintained in the 
suburbs (due to active house and flat building). Comparisons of value of buildings 
commenced in city and suburban areas are as follow:- 


City. Suburbs. 
April. Jane -Apr e Se pt e ~Apr e AI Jane Apr e Se pt e ~Apr e 
1937-38 £000 381 7.9 1,548 676 3,369 eM) 
1938-39 £000 aNS Ti2 1,134 iD 3,298 6,531 
1939-40 £000 14.0 722 1,075 1,047 3,518 65 535 
19.0.1 £000 43 298 582. Pers, Br we ie Tike 


Partly due to the temporary impetus given by reations to building control, 
houses and flats were greater in value in the cight months ended April of this 
year than of either 1938-39 or 1939-0. There was an increase for miscellancous 
buildings also, but the amount for business premises fell sharply:~ 


Sept.-Apr. Houses. Flats. Business Miscel- Total. 
Premises. Laneous » 

1937-38 £000 Pas OP 1,599 . 2,59). 64.6 B, 34.1 

1933-39 £000 3,795 1, 288 2997 1.85 7,665 

1939440 £000 3,827 4 Ah 2,02), 616 7,610 

494.0441 £000 1,026 1,697 4, 24.5 759 7, (27 


Particulars by classes of the value of buildings commenced in April and the four 
months ended April are compared below. This year's figures require qualification 
by taking into account the special influence operating and the higher cost of 
building. It would seem that erection of shops, offices, warehouses and factories 
as a group is definitely decreasing and the increase in other classes may be {ian 
ephemeral. Every class showec a decrease in April, 1941 in comparison with ipril, 


191.0. 
/Tablessseres 
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’ BUILDINGS COMMENCED - METROPOLITAN WATER BOARD AREA, 
Inclusive of most Government buildings and all private buildings. 


Four Months ended April. 


1939. | 1940. 


9. | 190. |ADMM. | 1937..]. 1938. 
Value in Thousands of Pounds, 


Dwelling Houses 
Flats 

Business Premises ¢ 
Miscellaneous x 


Wonk 


g Factories, shops, offices, warehouses, etc. 
x Theatres, halls, churches, hospitals, schools, ctc,. 


DWELLING HOUSES. There were 533 dwelling houses cormenced in thisAreca in April, 
194.1 compared with 569 in April, 1940, 428 in April, 1939 and 532 in April, 1938. 
In the four months ended April, however the nurber was not as great this year as 
in any of the preceding three years, Though the number commenced was virtually 
the same as in 1938 the value was about 15 per cent. greater, probably mainly due 
to the higher cost of building. 


Control under the National Security Act does not affect buildings (other than 
hotels) up to a value of £3,000, and it is understood that the building of flats 
of a moderate rental type will not be restricted. Comparative particulars of the 
number of houses commenced in certain periods of recent years are given below:- 


INDIVIDUAL HOUSES COMMENCED ~ METROPOLITAN TATER BOARD AREA, 


DEC, bea ae Four months | Eight months 


ended Apr. ended jipr. 


March 


Qr. 


BUILDING PERMITS - Rural_and Industrial Towns, N.sS.i. 
(Note: Building permits do not include Government buildings. ) 


Private building activity has continued to decrease and 

public and private building was not as great in March Qr., 1911 
as in other recent quarters. Permits in March Qr. were 
lovest in valuc of any quarter for six years. The value 

for houses seems steady at a reduced level, but most other 
types of building show further decrease. Dwellings 

proposed in March Ir. (718) were 38% and 29% below the 
quarterly average number in 1938 and 1939, respectively. 


Permits to erect buildings valued at £712,000 were granted in 129 rural and 
industrial towns (outside the Metropolis) in March.Qr., 19a This was Lowest 
of any quarterly total since March Qr., 1935. Private building in these towns has 
decreased progressively during the past two and a half years, The value of permits 


by quarters compares as follow:- 
yo esas Total Year 


March Qr. June Qr. Sept. Or. Dec. Ore ended March. 
1 é 1,161 Deo Wore 4 18h: 5, 0.6 
1959 £000 te 44126 067 * 902 O8), 
194.0 £000 922 4,015 905 903 Ie. 01'7 


194.1 £000 Fae < - 45555 


AS 7 
PART III (Continued) 


Defence preparations caused an increase in Government buildings, but the follorin 
comparisons show that latterly this has not fully offset the decrease in private : 


building: - 
1939 1940. FOL, 
Permits or Contracts. Sept.Qr. Dec.Qr. Mar.Qr. June Qr. Sept.Qr. Dec.Qr. Mar.or, 
For Private Bldgs. £000 1,067 902 922 01.5 905 902 vie 
" Buble £000 168 161 603 605 Toe 328 O05 
votal outside Metrop.£000 1, 235 1064. 525 1,620 2,0,1 1, 230 1,449 


There was less private building in industrial as well as rural towns than in 
March Qr., 194.0 and only in Wollongong - Port Kembla and Lithgow of the iné@ustrial 
districts was the vaiue of permits greater in March Qr., 1941 than in Dec.Qr, » 191.0, 
In gcographical distribution particulars compare as under:- 


Quarter ended = 
1939 19,0 1914 
Mar. dune, Sept . Dec. Mar. June. Sept ‘ Dec, Mar, 


Value of permits granted ~ £ thousand. 
Newcastle District Zils 222 2355 153 206 289 325 251 164. 


Wollongong-Pt Kembla 206 84. VARs OC 1a. eaters 65 59 96 
Broken Hill SOM 5G 30, DY en ets 1h. 23 13 
Six Towns near Sydney 70 87 106 58 65 58 5) 198 4 
Lithgow 6 { i 3 3 7 12 11 25 


Other Country Towns. 610 696 565 511 517 189 M3. 1.50 bye! 


Trends in private building permits for various classes of building are illustrated 
in the next table. There has been a general decreasc since 1938 and in March %r, 
194.1 amounts for each type except houses decreased materially in comparison with 
recent quarters: - 


PRIVATE BUILDING PERMITS - RURAL AND INDUSTRIAL TOWNS » N.S.it, 


{ 


Quarter Houses. | Flats. | Hotels. Shops. | Factor- | Other Total 
ended (a) i ete, (b) | -ies{c) | Buildings. 
Value of building perfsits - £ thouand. . 


Merch, 1939 678 5 135 103 Go asa | te | ae 
March, 1940 568 16 ne 89 70 125 922 
Sune.) 582 29 81 69 39 215 4015 
Sept., " 516 13 129 60 27 160 905 
Deces 1,63 25 131 | 109 130 302 
March, 1941 | 500 22 20 33 | «38 Oh, M2 


Includes (a) Conversions to flats (b) shops with dwellings and (c) public garages. 


Building activity in these towns reached a peak in 1938. ~In March Qr.; 19) 
“ho value of private building permits was less than in the corresponding quarter 
or each of thepreceding five years in total and in respect of practically cach 
principal type of building. The percentages given in the final colum indicate 
the movements between March Qrs., 1939 (pre-war) and 1941 as proportionally greatest 
in respect of hotels quest houses, etc., shops and "other" buildings, though house- 
building-has also decreased considerably. 


FA Tapes «ees 
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PRIVATE BUILDING FERMITS - RURAL AND INDUSTRIAL TOWNS, N.S. 


March Quarter. 


Type of = Decrease 
i1d3 : - 3 . 
oe 1936. |1937.-| 1938. 11939. |1940. |1941, | Mar-Qr.21939 
we to 1941, 
000 | £000. | £000 £000 per cent, 
Dwelling Houses 579 1 726 680 500 -) 26.5 
Flats-New and converted 13 27 32 75 Pe -) 70.7 
Hotels,Guest Houses, etc. pb 130 203 431 20 ia) Ob 
Shops & shops with dvell'tgs Wie 87 99 10k. 38 z 63.5 
Factories & Public Garages 23 NS 235 69 38 ~~) 4A 
Other Buildings x 140 192 166 107 Oh. t (yer! 


Pe | ftoro | rubies fate vee | 72 | (0) 0s 


g Included with dwelling houses. x Includes offices, theatres, churches, 
hospitals, private schools, etc. 


DWELLINGS. Seven hundred and cighteen dwellings of all kinds were included in permits 
granted in these towns in March Qr. in 1941 compared with 847 in 1940, 1093 in 
1939 and 1172 in 1938. The number of dwellings approximated the average numbcr in 
recent quarters but was 29 and 38 per cent. belaw the quarterly average in 1939 and 
1938, respectively. Detailed comparisons arc appended. 


DJELLINGS INCLUDED IN PRIVATE BUILDING PERMITS - 129 Towns, N.S... 


Houses. 


ss a ela Seas WA Convert- | Hotels, Demoli- Net 
Period, Brick | Wood, | Flats.| od to Guest |With |tions, |Additional 
x, ote. Fibro. | i. Flats. ..Houses. |Shops.|-etc. |Dwellings. 


Number of individual dwellings. 


Year, 1935 689 2755 | 196 42 ay Bl, 118 3, 64.8 
1936 77 3067 102 51 | g 104. | 165 3,906 

V5 7 853 cle We rg 78 27 105 450 4,181 

1938 798 361.8 168 Bt | 25 105 20h, hh, 624 

1939 666 3265 15), 105 sé 75 217 1, 055 

419),0 526 24.10 85 10h. 22 67 138 3,076 
Mar.Qr., 1939 17 868 78 25 6 15 1.6 4,093 
i 191.0 150 6.3 10 17 2 35 1,0 84.7 
Bec Ore, " 514 26 19 9 660 
Mar .Qr., 191.1 5.7 | 25 | 31 I % 718 


BUILDING PERMITS - NEV SOUTH WALES. In areas embracing approximately 73 per cent. of 
the population of New South Jales private building permits granted in March Ore, T9hi 
(£3631 Te ) were lovest in value of any quarter for several years; continuing an 
irregular downward trend from the peak in the middle months of 1938:- 


BUILDING PERMITS GRANTED - NEV SOUTH WALES. (As far as recorded) « 


March Qr. June Qr,. Sept .Qr. Dec. Or. Year ended Mar. 
195, 3,079 4. 363 4 585 hy 630 1h. 361 
1938 817 5,170 5, 739 ley G6 18, 395 
EE) bey 25h. bey 6.7 4894. 3, 786 19,809 
194.0 go leg 209 4.40.0 1, 7256p 16,838 
191.4 Syo12 - - - 16,107 


g Inerease largely due to introduction of building control. 


The decrease in private building activity has been greatest in the City anc least 
in the suburbs of Sydney. In industrial and rural towns permits in March Qr., 1914.1 
were less than 50 per cent. the value in March rey 19506 Building is still active 
in the semi-urban shires near Sydney where little other than residential builcings 
Lftcr reviving in the second six months of the war, building 


Me ce ee 0% 


are being erected. 
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has decreased. again (the increase in Dec.Qr., 1940 was attributable to the 
inauguration of building control) and in March Qr. 191 was lower in value than in 
Dec.Qr. 1939 or March Qr. 1940 when initial war reactions were restricting private 
building enterprise. Comparisons of value with preavar ycars and during the 

war period are as follow:~ 


PRIVATE BUILDING PERMITS GRANTED ~ NEY SOUTH WALES. 
As far as recorded. Excludes Government buildings, 


Net 4@'nt1, 
Dwellings, 


7 Semi-Urban| Total of 
Shires, Foregoing. 


Rural & Indust- 


Period, 
rial Towns. 


Year 1929 1. 526 851 1h.,164 
eee deg 59M 801 13,785 

1938 Brea) 1,051 20,5 /2 17, 74.8 

4939 Mees 1,104 17, 582 15,289 

49,0 Ae Ths 1, hd |16,606 14.071 

Mar .Qr.,1939 1,166 232 | dey 250, 3,716 
"19,0 922 265 | 3,511 2,930 
Juno," 4,015 30h, | 4.299 3,915 
Sept., # 905 291 1. 0 3, 34.2 
Dec. i" 902 283 hy 756 3,88), 
Mar.Qr. 19), tay 2H fz 2h. | 3,312 | Sy ee 


The mumber of net additional dwellings (including flat dwellings) shown in the 
concluding column of the foregoing table shows that activity in the provision of 
new housing has decreased. In March Qr., 1941 the number of proposed dwellings 
was below the quarterly average in any year since 1935. ~ Higher building costs and 
reduced activity of co-operative building socictics because of difficulty in obtain- 
ing new finance have affectcd houscbuilding. 


The increase in public building due to the war has partly offset the dacercase 
in private building. In March Qr., 194.1 public building contracts amounted to 
£825,000 comparcc. with £676,000 in March Qr., 1940, but public and private building 
proposals togother (£4,137,000) were less than privatc building permits alone in 
March Qr., 1938 (£4,817,000). Particulars for recent quarters compare as under:- 


VALUE OF PROPOSED BUILDINGS - PUBLIC AND PRIVATE - N.S.W. 
(As far as recorded. ) 
Quarters ended — 1939 1914.0 191.1 
Sept. Dec. Mar. Junc Sept. Dec. Mor. 


Private Bldgs. £000 4895 3786 = 3510 298 =. 0,0 4.756 3512 
Public " £000 655 1.09 676 850 14,5 586 025 
Total 5550 2195. 286 514.8 Db Dh. 5 3b. 2 L137 

RATGYAYS. The State railways operated more profitably in the nine months ended 


March, 1941 than in any corresponding earlier period. There has been also signifi~ 
cant increases in the haulage of goods and the carriage of passcngers. The increas? 
in traffic is due to war activitics, the expansion of war industries, carriage of 
some intcrstate freight by rail instead of by sca, and the cffect on the cconomy 

of the record level of employment and industrial activity. 


Compared with the first nine months of 1939#,0 therc were increases in July- 
March, 1940-41 — 


in gross revenue of £1,815,000 (11.6%) 

" working expenses of £ 808,000 ee 

" gross surplus of £1,007,000 (19.84) 

" passenger journeys of 8,600,000 (6.4%) and 
" goods ton mileage of 200,000,000 (13.2%). 


Comparisons for March are affcctcd by the changing date of Easter, 


the 
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NEW SOUTH WALES GOVERNMENT RATIWAYS . 


Month of March. NV Aas Months ended. March. 


Goods Ton 
Mileage. 


Passenger 
JourncySe 


Working 
Surplus.g 


Passenger 
Journcys. 


Goods Ton Working 
mileage. Surplus. 


Million Million Million Million £000 

goT eres 11.7 43252 1,351 h., 570 
1938 154k, 179 440.4 131,53 4907 
1939 1h.e7 ance 62 1162 1,369 Ses 
15.3 176 516 1 34.23 bl 7 5,097 

Wie ie. 512 tone ene: 6,105 


g Excess of carnings over working expenses, exclusive of intcrest, ctc. 
charges, amounting in 1939-40 to £6,561,000. 


ROAD TRANSPORT SERVICES. In the nine months ended March, 1941 tramvay and ommibus 
earnings cxecedcd working expenses by £69),,000. This was the largest working 
surplus for the period in any recent ycar and £136,000 groater than in July-Mer., 
1939-440. The favourable financial result is duc to an increase in the number of 
passengers carricd (because of greatcr employment and travelling by dcefenec 
personnel) and to cconomies in working which have partly offset the inerease in 
working expenses duc to highcr wages and costs of matcrials. 


GOVERNMENT TRAMTAY AND OMNIBUS SERVICES - SYDNEY AND NEJCASTLE. 


Nine Months cnded March. 


Month of March. 


Yorking Working rae sen= 


| 
¥Yorking Working Passen-= 
Expenses. | Surplus oP gers. Expenses. | Surplus. pb ELS. 
£000 £000 £000 £000 j(iobd idler 
1939 381.9 AOS Wee. 500 28054 
191.0 4OL.9 | 334.9 70.0 558 285.5 
4911 PN geil SOO gO Chee 69, 301 Bo 


~ Excess of carninss over working expenses, exclusive of interest, sinking fun, 
exchange and depreciation, amounting in 1939-40 to £671,000. 


